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1 Outstanding Details 
 

1.1 Corporate Bonds 
 
Holdings of Debt Securities  
 
The total debt securities in the NSDL Demat account are approx. Rs.  56.27 lakh crore.  

 

  
Source: NSDL 

 

1.2 Commercial Paper & Certificate of Deposit 
 
Commercial Paper and Certificate of Deposit outstanding as of June 2024 is given in the table below: 
 

Instrument Outstanding (Rs. Cr) 

Commercial Paper (CP) 4,20,163.30 

Certificate of Deposit (CD) 4,39,682.00 

Source: NSDL 

 

2 Primary Market  
 

2.1 Corporate Bonds 
 
The primary issuances of corporate bonds for the month of June 2024, is Rs. 1,38,778 crores as against Rs. 
1,20,887 crores for the month of May 2024, an increase of 15%. 91% of the primary issuances comprised of new 
bond issuances as compared to 9% for reissuances. 
 
Out of the total primary issuances for the month of June 2024, issuances through EBP platform accounted for 
80% of the issuances (Rs. 110432.14), 19% of primary issuances were Non-EBP (Rs. 26466 crores) and public 
issuances worth Rs. 1880 crores accounted for 1% of total issuances. The Top 10 Issuers accounted for 60% of 
the primary issuances for the month of June 2024. Details of the Top 10 issuers are given in the below table. 
 

Issuers Issue Size (Rs. Crores) % of Total Issue Size 

STATE BANK OF INDIA 20,000.00 14% 

REC LIMITED 12,662.01 9% 

POWER FINANCE CORPORATION LIMITED 10,161.77 7% 

NATIONAL BANK FOR AGRICULTURE AND RURAL 
DEVELOPMENT 10,000.00 7% 

LIC HOUSING FINANCE LTD 6,650.00 5% 

NATIONAL HOUSING BANK 6,400.00 5% 

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED 5,000.00 4% 

MAHINDRA AND MAHINDRA FINANCIAL SERVICES LIMITED 4,550.00 3% 

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA 4,246.20 3% 

RELIANCE 4IR REALTY DEVELOPMENT LIMITED 4,196.48 3% 

Others 54,912.22 40% 

Total 1,38,778.69  

Source: BSE 
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2.2 COMMERCIAL PAPER (CP) 
 

Issuers Issuances (Rs. Crores) % of Total Issuances 

NABARD 20,500 12.61% 

EXIM  14,675 9.03% 

SIDBI 14,575 8.97% 

BAJAJ FINANCE 7,775 4.78% 

RELIANCE RETAIL VENTURES 6,200 3.81% 

RELIANCE JIO INFOCOMM 5,100 3.14% 

ICICI SECURITIES 4,670 2.87% 

HDFC SECURITIES 4,245 2.61% 

LARSEN & TOUBRO 3,850 2.37% 

L&T FINANCE 3,795 2.33% 

OTHERS 77,184 47.48% 

Total 1,62,569  

Source: NSDL 

 

2.3 CERTIFICATE OF DEPOSIT (CD) 
 

Issuers Issuances (Rs. Crores) % of Total Issuances 

PUNJAB NATIONAL BANK 31,590 20.7% 

CANARA BANK 25,300 16.5% 

UNION BANK OF INDIA 23,775 15.5% 

HDFC BANK LIMITED 22,505 14.7% 

BANK OF BARODA 7500 4.9% 

BANK OF INDIA 6,,450 4.2% 

AXIS BANK LIMITED 4,950 3.2% 

IDBI BANK LIMITED 4,700 3.1% 

INDIAN BANK 4,225 2.8% 

KOTAK MAHINDRA BANK LIMITED 4,125 2.7% 

Others 17,830 11.7% 

Total 1,52,950  

Source: NSDL 

 

3 Secondary Market  
 

3.1 Corporate Bonds 
 

Date   Securities Traded No. of Trades Traded Value (Rs. Cr)  Avg. Trade Size (Rs. Cr) 

03-Jun-24 187 692 10939.3 16 

04-Jun-24 196 529 11097 21 

05-Jun-24 183 684 6965.45 10 

06-Jun-24 222 622 6452.18 10 

07-Jun-24 192 533 4104.14 8 

10-Jun-24 163 736 3941.11 5 

11-Jun-24 189 575 5908.33 10 

12-Jun-24 187 553 6466.61 12 

13-Jun-24 253 596 11328.61 19 

14-Jun-24 215 632 6291.96 10 

18-Jun-24 217 1318 6395.66 5 

19-Jun-24 221 953 14987.87 16 

20-Jun-24 235 724 10310.34 14 

21-Jun-24 194 697 6219.9 9 

24-Jun-24 191 660 7980.88 12 

25-Jun-24 219 613 8056.61 13 

26-Jun-24 218 988 8813.35 9 

27-Jun-24 218 703 7999.33 11 

28-Jun-24 213 642 5752.92 9 

Total  13450 150011.55 11 

Source: NSE 
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4 TRI-PARTY REPO 

 
4.1 Business Growth and Volume 

 

Year No. of Days 
Traded Value (Rs. 

Cr) 
Total No, of 

Trades 
Average Daily 
Value (Rs. Cr) 

Average No, 
of Trades 

Average Trade 
Size (Rs. Cr) 

2024-25* 57 49,304.90 608 865.00 11 81.09 

2023-24** 160 33,778.00 536 211.11 3 63.02 
* Till June 30, 2024 
** Launch on July 28, 2023. 

 
4.2 Monthly Volume 

 

Period No. of Days 
Total Average Daily Average Trade Size 

(Rs. in Crs) Trades Value (Rs. Cr) Trades Value 

July 2023 * 2 12 480.00 6.00 240.00 40.00 

August 2023 21 0 0.00 0.00 0.00 0.00 

September 2023 20 8 160.00 0.40 8.00 20.00 

October 2023 20 32 825.00 1.60 41.25 25.78 

November 2023 20 100 3870.00 5.00 193.50 38.70 

December 2023 20 74 3225.00 3.70 161.25 43.58 

January 2024 21 46 2432.00 2.19 115.81 52.87 

February 2024 20 122 10524.00 6.10 526.20 86.26 

March 2024 18 142 12262.00 7.89 681.22 86.35 

April 2024 18 202 14241.90 11.22 791.22 70.50 

May 2024 20 252 18987.00 12.60 949.35 75.35 

June 2024 19 154 16076.00 8.11 846.11 104.39 

  * Launch on July 28, 2023. 

 
4.3 Daily Trades – Tri-party Repo 

 

Trade Date Basket Details 
Settlement 

Type 
Tenor 

Second Leg/ 
Maturity Date 

Weighted 
Average Rate 

No. of 
Trades 

Traded Value 
(Rs. Crs) 

03-06-2024 PSUAAA T0 1 04-06-2024 6.70 1 5 

03-06-2024 FIAAA T0 1 04-06-2024 6.61 4 340 

03-06-2024 NBFCAAA T0 1 04-06-2024 6.56 2 240 

03-06-2024 PSBFIAAA T0 1 04-06-2024 6.60 3 250 

04-06-2024 FIAAA T0 1 05-06-2024 6.50 4 190 

04-06-2024 NBFCAAA T0 1 05-06-2024 6.50 2 240 

04-06-2024 PSBFIAAA T0 1 05-06-2024 6.57 3 300 

05-06-2024 FIAAA T0 1 06-06-2024 6.69 2 68 

05-06-2024 NBFCAAA T0 1 06-06-2024 6.60 2 240 

05-06-2024 PSBFIAAA T0 1 06-06-2024 6.68 7 555 

05-06-2024 NBHFCAAA T0 1 06-06-2024 6.70 1 100 

06-06-2024 FIAAA T0 1 07-06-2024 6.72 2 100 

06-06-2024 NBFCAAA T0 1 07-06-2024 6.70 2 240 

06-06-2024 PSBFIAAA T0 1 07-06-2024 6.74 7 463 

07-06-2024 FIAAA T0 3 10-06-2024 6.70 1 40 

07-06-2024 NBFCAAA T0 3 10-06-2024 6.65 2 240 

07-06-2024 PSBFIAAA T0 3 10-06-2024 6.66 5 463 

10-06-2024 FIAAA T0 1 11-06-2024 6.66 2 180 

10-06-2024 NBFCAAA T0 1 11-06-2024 6.65 2 240 

10-06-2024 PSBFIAAA T0 1 11-06-2024 6.66 7 708 

11-06-2024 FIAAA T0 1 12-06-2024 6.70 1 40 

11-06-2024 NBFCAAA T0 1 12-06-2024 6.66 2 240 

11-06-2024 PSBFIAAA T0 1 12-06-2024 6.67 7 708 

11-06-2024 NBHFCAAA T0 1 12-06-2024 6.68 1 150 

12-06-2024 FIAAA T0 1 13-06-2024 6.70 1 40 
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Trade Date Basket Details 
Settlement 

Type 
Tenor 

Second Leg/ 
Maturity Date 

Weighted 
Average Rate 

No. of 
Trades 

Traded Value 
(Rs. Crs) 

12-06-2024 NBFCAAA T0 1 13-06-2024 6.66 2 240 

12-06-2024 PSBFIAAA T0 1 13-06-2024 6.65 6 598 

13-06-2024 NBFCAAA T0 1 14-06-2024 6.62 2 240 

13-06-2024 PSBFIAAA T0 1 14-06-2024 6.66 4 580 

13-06-2024 PSBFIAAA T0 7* 20-06-2024 6.66 1 50 

14-06-2024 NBFCAAA T0 4 18-06-2024 7.00 2 240 

14-06-2024 PSBFIAAA T0 4 18-06-2024 7.01 6 570 

18-06-2024 NBFCAAA T0 1 19-06-2024 7.00 1 200 

18-06-2024 PSBFIAAA T0 1 19-06-2024 7.01 4 580 

19-06-2024 NBFCAAA T0 1 20-06-2024 6.75 1 200 

19-06-2024 PSBFIAAA T0 1 20-06-2024 6.80 3 430 

20-06-2024 PSBFIAAA T0 1 21-06-2024 6.75 4 380 

20-06-2024 NBFCAAA T0 1 21-06-2024 6.75 1 200 

20-06-2024 CORPAA+ T0 1 21-06-2024 7.05 1 50 

21-06-2024 PSBFIAAA T0 3 24-06-2024 6.90 4 585 

21-06-2024 NBFCAAA T0 3 24-06-2024 6.90 2 240 

24-06-2024 PSBFIAAA T0 1 25-06-2024 6.86 4 585 

24-06-2024 NBFCAAA T0 1 25-06-2024 6.86 2 240 

24-06-2024 CORPAA+ T0 1 25-06-2024 7.10 2 90 

25-06-2024 PSBFIAAA T0 1 26-06-2024 6.76 4 590 

25-06-2024 NBFCAAA T0 1 26-06-2024 6.73 2 240 

25-06-2024 CORPAA T0 1 26-06-2024 6.80 1 40 

26-06-2024 PSBFIAAA T0 1 27-06-2024 6.78 5 600 

26-06-2024 NBFCAAA T0 1 27-06-2024 6.76 2 240 

27-06-2024 PSBFIAAA T0 1 28-06-2024 6.96 5 600 

27-06-2024 NBFCAAA T0 1 28-06-2024 6.94 2 240 

28-06-2024 PSBFIAAA T0 3 01-07-2024 7.01 6 608 

28-06-2024 NBFCAAA T0 3 01-07-2024 7.02 2 240 

* Term Repo transaction 

 
4.4 Repo Term Analysis 

 

Period 

Overnight 2-3 Days 4-7 Days 

% of Total 
Trades 

% of Total 
Value 

% of Total 
Trades 

% of Total 
Value 

% of Total 
Trades 

% of Total 
Value 

Jul 2023 * 0.00 0.00 100.00 100.00 0.00 0.00 

Aug-23 0.00 0.00 0.00 0.00 0.00 0.00 

Sep-23 62.50 78.13 37.50 21.88 0.00 0.00 

Oct-23 68.75 66.67 31.25 33.33 0.00 0.00 

Nov-23 63.00 63.44 26.00 24.55 11.00 12.02 

Dec-23 81.08 82.17 12.16 10.85 6.76 6.98 

Jan-24 82.61 84.87 6.52 1.77 10.87 13.36 

Feb-24 81.97 81.47 13.93 14.11 4.10 4.42 

Mar-24 69.72 70.09 13.38 11.56 16.90 18.34 

Apr-24 54.95 55.48 45.05 44.52 0.00 0.00 

May-24 71.03 69.48 25.00 25.22 3.97 5.30 

Jun-24 79.87 79.62 14.29 15.03 5.84 5.35 

* Launch on July 28, 2023. 

 

4.5 Basket wise Trade Analysis  
 

Basket Type 
% of Total 

Trades 
% of Total 

Value 
Average Trade 
Size (Rs. in Cr) 

Weighted 
Average Rate (%) 

Max Rate (%) Min Rate (%) 

PSBFIAAA 61.69 63.47 107.40 6.79 7.1 6.55 

NBFCAAA 22.73 27.62 126.86 6.75 7.1 6.5 

FIAAA 11.04 6.21 58.71 6.62 6.75 6.5 

NBHFCAAA 1.30 1.56 125.00 6.69 6.7 6.68 

CORPAA+ 1.95 0.87 46.67 7.08 7.1 7.05 

CORPAA 0.65 0.25 40.00 6.80 6.8 6.8 

PSUAAA 0.65 0.03 5.00 6.70 6.7 6.7 
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4.6 Netting Factor Analysis  
 

Month 
Gross Settlement Value (Rs. 

Cr) 
Net Settlement Value 

(Rs. Cr) 
Netting % 

June 2024 64,675.18 9071.54 85.97 

May 2024 75,608.62 12627.09 83.30 

April 2024 56,706.86 8201.85 85.54 

March 2024 48,793.38 7054.92 85.54 

February 2024 41,790.42 6121.36 85.35 

January 2024 8,776.65 2153.57 75.46 

December 2023 13,498.23 4949.68 63.33 

November 2023 14,927.4 6158.34 58.74 

 

4.7 Participant Category Analysis  
 

Category 
Borrower Lender 

% of Total Trades % of Total Value % of Total Trades % of Total Value 

Bank 2.60 1.12 3.25 1.49 

Primary Dealer 68.18 79.50 0.00 0.00 

Mutual Fund 0.00 0.00 96.75 98.51 

Corporate 5.19 5.23 0.00 0.00 

NBFC 14.94 11.90 0.00 0.00 

Others 9.09 2.26 0.00 0.00 

 

4.8 Repo Rate Comparison 
 

Source: ARCL, RBI - Money Market Operations and CCIL OTC Trade Data 

 

5 Regulatory Updates 
 

5.1 SEBI Circulars 
 

Date Circular Details 

25-Jun-2024 Statutory Committees at Market Infrastructure Institutions (MIIs) 
SEBI/HO/MRD/MRD-PoD-3/2024/088June 25, 2024 

20-Jun-2024  System Audit of Professional Clearing Members (PCMs) 
SEBI/HO/MRD/TPD/P/CIR/2024/84 

19-Jun-2024 Contribution to Core Settlement Guarantee Fund and Default Waterfall for Limited Purpose Clearing 
Corporation (LPCC) 
SEBI/HO/MRD/MRD-PoD-2/P/CIR/2024/83 

6-Jun-2024 Framework of “Financial Disincentives for Surveillance Related Lapses” at Market Infrastructure 
Institutions 
SEBI/HO/ISD/ISD-PoD-1/P/CIR/2024/73 

Month ARCL Repo WAR (%) CCIL TREPS WAR (%) CCIL CROMSWAR (%) OTC Repo WAR (%) 

Jun-24 6.77 6.49 6.51 7.01 

May-24 6.75 6.53 6.56 7.67 

Apr-24 6.73 6.53 6.48 7.67 

Mar-24 6.84 6.52 6.60 6.82 

Feb-24 6.83 6.14 6.24 7.18 

Jan-24 7.08 6.74 6.79 7.72 

Dec-23 7.03 6.76 6.78 7.84 

Nov-23 7.03 6.77 6.79 7.06 

Oct-23 6.87 6.75 6.72 7.31 

Sep-23 6.75 6.64 6.65 6.95 

Aug-23 0 6.56 6.57 6.88 

Jul-23 6.56 6.38 6.39 7.6 

https://www.sebi.gov.in/legal/circulars/jun-2024/system-audit-of-professional-clearing-members-pcms-_84321.html
https://www.sebi.gov.in/legal/circulars/jun-2024/contribution-to-core-settlement-guarantee-fund-and-default-waterfall-for-limited-purpose-clearing-corporation-lpcc-_84295.html
https://www.sebi.gov.in/legal/circulars/jun-2024/contribution-to-core-settlement-guarantee-fund-and-default-waterfall-for-limited-purpose-clearing-corporation-lpcc-_84295.html
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5.2 SEBI Consultation Papers 
 

Date Consultation Papers 

26-Jun-2024 Recommendations of the Expert Committee for facilitating Ease of Doing Business and Harmonisation of 
ICDR and LODR Regulations  

7-Jun-2024 Flexibility in participation by Mutual Funds in Credit Default Swaps (CDS)  

 

5.3 ARCL Circulars 
 

Date Consultation Papers 

28-Jun-2024 ARCL Connect - Beta Version-1 

27-Jun-2024 Statutory Committees at Market Infrastructure Institutions (MIIs) 

21-Jun-2024 Contribution to Core Settlement Guarantee Fund and Default Waterfall for Limited Purpose Clearing 
Corporation 

20-Jun-2024 Introduction of CPs and CDs as eligible collateral for Tri Party Repo 

10-Jun-2024 Collateral & Margin request through ARCL Connect 

07-Jun-2024 Transaction Charges for Tri Party Repo 

 
 

About Us 
 
AMC Repo Clearing Limited (ARCL), is a Limited Purpose Clearing Corporation, recognized by SEBI under SECC Regulations 
2018, with the objective of providing clearing and settlement services with guaranteed settlement for repo trades in corporate 
debt securities.  
 
RBI has granted Certificate of Authorisation to ARCL under Payment and Settlement System (PSS) Act, 2007, to offer Central 
Counterparty (CCP) services for repo transactions and it has also approved ARCL to act as a Tri-party Repo agent for tri-party 
repo trades in corporate debt securities.  
 
 

Contact Us 
 

Name Amit Bodas 

Designation Chief Risk Officer 

Email Id operation@arclindia.com  

Contact No: 022-69068016 

Website www.arclindia.com 

 
 

Disclaimer 
 
This Newsletter contains information pertaining to the operations of AMC Repo Clearing Limited (ARCL) and its Members. 
ARCL has taken every care to ensure that the information and/or data provided are accurate and complete, however, it does 
not warrant or make any representation as to the accuracy and completeness of the same. ARCL does not assume any 
responsibility for any errors and omissions in this Newsletter. ARCL does not accept any responsibility for the views expressed 
in the articles by the authors. ARCL shall not be liable to any member or any other person for any direct consequential or other 
damages arising out of the use of this Newsletter. 
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